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onsumers in Europe
nd North America

uy sustainably produced product to
have a positive impact on the planet

37.9%
36.1%
35.5%
34.3%

Germany

Turkey
Denmark
Sweden

Italy 30.8%
Russia 30.7%
Europe 29.2%
Spain 29.1%
UK 28.8%
Netherlands 26.7%
Canada 25.1%
North America 24.5%
Us 24.0%
Poland 23.0%
France 20.0%

Belgium 18.7%

% of consumers

Source: Voice of the Consumer Lifestyles Survey, 2021

It is not surprising to find German and Nordic consumers at the top of the table in
terms of willingness to buy sustainable products; however, the Voice of the Industry
lifestyles survey reveals a perhaps more unexpected behaviour, positioning Turkish
consumers second from the top, ahead of the Nordics.

Turkish consumers are the most worried about climate change across all European
and North American markets, and they are also more likely to seek out sustainable
products. Why, then, is Turkey not among the largest European markets for
sustainable living? Choosing sustainable options depends not only on consumers’
concerns and willingness to buy them, but also on products’ availability in the
market.

According to Euromonitor International’s Sustainable Living Claims Tracker, Turkey
has the lowest percentage of SKUs with sustainability claims in packaged food
(9.3%) and beauty and personal care (8.1%) among all European and North
American markets. The share is well below other European countries with a similar
willingness to buy sustainable products, such as Germany, Denmark and Sweden,
where around a third of packaged food products and around a fifth of beauty and
personal care products offer sustainability attributes.

Equally surprising is to see markets with a high proportion of SKUs with
sustainability attributes, such as Belgium, France and the US, at the bottom of this
table. These countries a wider offer of sustainable products compared to other
European markets but have lower consumer demand, with fewer consumers buying
sustainable products.
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Mumber of Chinese companies listed in major market locations

% of A-share companies issuing ESG reports
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SEC prepares to crack down on misleading ESG
nvestment claims

Pending rules come as funds repackage themselves for the $3tn ‘sustainable’ markef

| whether a fund is really what they say they are’ © Al

Patrick Temple-West in New York and Stefania Palma in Washingron MAY 24 2022 [ 3 =

The US securities regulator is poised to erack down on exaggerated
environmental, social and governance credentials in investment products,
preparing standards for a sustainable funds industry that has boomed to
almost $3tn.

Rules being prepared by the Securities and Exchange Commission would
specify disclosures to be made by investment funds that have terms such as
“ESG”, “sustainable”, or “low-carbon” in their names. The rules are expected to
require information about how ESG funds are marketed, how ESG is
incorporated into investing and how these funds vote at companies’ annual

meetings, according to people familiar with the SEC’s thinking.

Source: ft.com 24 May 2022
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(Green-washing)

Germany: Deutsche Bank raided in
'gsreenwashing' probe

Investigators carried out searches at Deutsche Bank and its subsidiary DWS as part of an
investigation into investment fraud.

HEOE

lar-Fotoprasipicours alliance

Prosecutors in Frankfurt raided the offices of both Deutsche Bank and its asset management
subsidiary DWS on Tuesday as part of an iny

greenwashing.

The searches related to allegations of financial institutions marketing investment products as more

environmentally friendly than they really were.
What are the investigators looking into?

In a statement, Frankfurt prosecutors said investigators were carrying out raids "on suspicion of
investment fraud.”

Accusations of greenwashing against DWS have circulated for months, amid allegations that asset
managers had overstated DWS's sustainability credentials on issues such as environmental protection
and climate change.

Prosecutors say investigators have already found "sufficient indications" that ESG (environmental,
social and governance) standards were applied only "in a2 minority of investments."

This, the prosecutors said, was contrary to information in DWS's "sales prospectus.” There were no

named suspects.

ESG products are an increasingly important asset class as financial institutions aim to trim portfolios

limate targets.

in line with globa!

Source: DW.com 31 May 2022

DWS whistleblower says greenwashing is widespread

Richard Newell

In new statements on the extent of greenwashing in the fund management industry, Desiree Fixler

highlights some uncomfortable truths about sustainable investing

Following her re

s that DWS was seriously overstating the extent of its green investment activity, sustainability expert Desiree

Fixler has resurfaced with fresh accusations that the German fund house is not the only firm misrepresenting on the issue

Source: Asiainvestor.net Sep 2021
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Thank you

Martin Fan

Managing Director . : . : . :
TUV Rheinland TUV Rheinland TUV Rheinland

HERE LBz 02 ESG solution Greater Chi Hong K
Martin.fan@tuv.com _ reater +hina ong Kong
http://tuv.liiHKESG Linkedin Facebook

LEGAL DISCLAIMER
This document remains the property of TUV Rheinland. It is supplied in confidence solely for information purposes for the recipient. Neither this document nor any

information or data contained therein may be used for any other purposes, or duplicated or disclosed in whole or in part, to any third party, without the prior written TUV R he | n |a nd ®
authorization by TUV Rheinland. This document is not complete without a verbal explanation (presentation) of the content.
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